
Exhibits

The following Exhibits contain additional information:

1. - Companies included in the consolidated financial statements at June 30, 2002 using the
line-by-line method, the proportional method and the net equity method.

2. - Statement of changes in the consolidated shareholders' equity during the period ending
June 30, 2002

3. - Consolidated Statements of Cash Flows for the Half Year Ended June 30, 2002, 2001 and
for the Year Ended December 31, 2001.

4. - Intangible assets and related amortization

5. - Tangible assets and related accumulated depreciation



Exhibit 1

Companies Included in the Consolidated Financial Statements as
of June 30, 2002 Using the Line-by-Line Method

Capital % Ownership
Company Stock        Direct                 Indirect

Directly-controlled subsidiaries:
Saes Advanced Technologies S.p.A.
   Avezzano (L’Aquila) Euro 2,600,000 100.00             -
Saes Getters USA, Inc.
   Colorado Springs (Colorado - USA) US 9,250,000 100.00             -
Saes Getters Japan Co. Ltd.
   Shinagawa – Tokyo (Japan) Yen 20,000,000 100.00             -
Saes Getters (UK) Ltd.
   Daventry (UK) GBP 20,000 100.00             -
Saes Getters (Deutschland) GmbH
   Cologne (Germany) Euro 52,000 100.00             -
Saes Getters France S.a.r.l.
   Paris  (France) Euro 50,000 100.00             -
Saes Getters Singapore Pte Ltd.
   Singapore S$ 300,000 100.00             -
Saes Getters International Luxembourg S.A.
   Luxembourg Euro 11,960,000 97.93 2.07*

Indirectly-controlled subsidiaries:
Through Saes Getters USA, Inc.:
 Saes Pure Gas, Inc.
    San Luis Obispo (California - USA) US$ 7,612,661                     - 100.00

Through Saes Getters International Luxembourg S.A.:
 Saes Getters Korea Corporation
   Seoul (Korea) Won 5,497,900,000 37.48 62.52
 Saes Getters Technical Service (Shanghai) Co., Ltd.
   Shanghai (People's Republic of China) US$ 4,100,000                     - 100.00
 Molecular Analytics, Inc.
   Sparks (Maryland – USA) US$ 8,000,000                     - 100.00
 FST Consulting International, Inc.
   San Luis Obispo (California - USA) US$ 3,000,000                     - 100.00

Companies Included in the Consolidated Financial Statements as
of June 30, 2002 Using the Proportional Method

Capital % Ownership
Company Stock        Direct                 Indirect

Directly associated companies:
Nanjing Saes Huadong Getters Co. Ltd.
   Nanjing (People's Republic of China) US$ 13,570,000 65.00             -

Companies Included in the Consolidated Financial Statements as
of June 30, 2002  at the Lower of Cost and Net Realizable Value

Capital % Ownership
Company Stock        Direct                 Indirect

Indirectly associated companies:
Through Saes Getters Japan Co. Ltd.:
   Japan Getters Inc. (in liquidation)
   Tokyo (Japan) Yen 120,000,000                     - 50.00

* 1.99% is held by Saes Getters International Luxembourg S.A. in treasury stocks and 0.08% held by Saes Advanced Technologies S.p.A.
The schedules above are to be considered exhaustive in terms of the list of significant shareholdings, pursuant to the provisions of Clauses 125-126 of
CONSOB Resolution 11971 dated May 14, 1999 and latest amendments.



 

Statement of Changes in the Consolidated Shareholders' Equity Exhibit 2
During the Period Ending June 30, 2002

(In thousands of euro)

Share Revaluation Reserve Reserve Sundry reserves, Net profit Total
Balance sheet item Capital premium Legal for own shares Other retained earnings and (loss) shareholders'

 stock reserve Law 72/83 Law 413/91 Law 342/00 Total reserve on hand reserves accumulated losses for the period equity

Balance at December 31, 2001 12,220 40,797 574 762 1,690 3,026 2,444 1,230 10,066 93,591 14,086 177,460

Appropriation of 2001 income:
Accrued to legal reserve
Dividends paid:
          Euro 0.25 for each of the 13,874,930 
          ordinary shares (of which own shares 76,650) (3,450) (3,450)
          Euro 0.2656 for each of the 9,625,070
          savings shares (of which own shares 97,950) (2,530) (2,530)

Accrued to retained earnings 8,106 (8,106) -
Exchange rate differences from conversion of
financial statements denominated in foreign currencies (5,197) (5,197)

Net income  for the period 3,800 3,800

Balance at June 30, 2002 12,220 40,797 574 762 1,690 3,026 2,444 1,230 10,066 96,500 3,800 170,083



Exhibit 3

Consolidated Statements of Cash Flows
(In thousands of euro)

Cash flow from operating activities:
Net Income 3,800 12,359 14,086
Depreciation of tangible assets 5,551 4,809 9,695
Other write down of tangible assets 0 2 569
Net loss (gain) on disposal of property, plant and equipment 14 23 22
Amortization of intangible assets 1,823 1,981 4,188
Other write down of intangible assets 0 0 2,903
Accrual for termination indemnities 1,365 984 2,095
Accrual or (utilisation) for other provisions 11 257 (113)
Revaluation of investments in  subsidiaries 14 (22) (39)
Deferred income tax (1,018) (2,556) (3,673)

----------- -------------- --------------
11,560 17,837 29,733

Changes in operating assets and liabilities:
Decrease (increase) in:
Account receivables and other receivables 2,739 (1,329) 3,648
Inventories 3,750 (6,040) (2,823)
Trade account payables (1,903) (6,640) (6,776)
Other payables (339) (120) 917

----------------- 4,247 ----------------- (14,129) ---------------- (5,034)

Payments of termination indmnenities (1,128) (805) (1,881)
----------- -------------- --------------

14,679 2,903 22,818
----------- -------------- --------------

Cash flow from financing activities:
Long-term debt 486 0 0
Dividends paid (5,980) (9,860) (9,860)
Long-term debt payable within twelve months (1,081) (846) (716)
Conversion differences (1,084) 1,760 230

----------- -------------- --------------
(7,659) (8,946) (10,346)

----------- -------------- --------------

Cash flow from investing activities:
Purchase of property, plant and equipment (7,071) (12,743) (23,887)
Proceeds from sales of property, plant and equipment 167 229 510
Purchase of intangible assets (1,060) (728) (1,391)
Decrease (increase) of long term investment 414 (6) 176
Decrease of notes payable to sellers for acquisition of subsidiaries 0 0 (2,517)

----------- -------------- --------------
(7,550) (13,248) (27,109)

----------- -------------- --------------

Increase (decrease) of cash equivalents (530) (19,291) (14,637)

Cash and cash equivalents at beginning of the year 50,386 65,023 65,023

Cash and cash equivalents at end of the period 49,856 45,732 50,386

June 30, 2002 June 30, 2001 December 31, 2001



Intangible Assets and Related Amortization Exhibit 4

 (In thousands of euro)

  Balance sheet item Balance at Revaluations Sales Conversion Balance at
 Dec. 31, 2001 Increases Write-downs Reclassifications Transfers Amortization differences June 30, 2002

  Start-up and expansion costs 873 128  (234)  (66) 701

  Industrial and other patent rights 772 2  (42)  (76) 656

  Concessions, licences, trademarks and similar rights 1,420 66  (103)  (124) 1,259

  Goodwill 11,412  (758)  (1,282) 9,372

  Assets in progress and advances 46 677  (12)  (2) 709
 

  Other intangible assets 2,591 187 48  (686)  (22) 2,118

  TOTAL 17,114 1,060 0 36 0  (1,823)  (1,572) 14,815

The  table reports intangible assets which have not been fully amortized at June 30, 2002 or whose amortization was completely concluded in the first six months of 2002



 

Tangible Assets and Related Accumulated Depreciation Exhibit 5

(In thousands of euro)

 

   

Beginning balance Changes during the period Ending balance

  Balance sheet item   
Accumulated Write- Balance at Net Writedowns Depreciation Acquisi- Reclassifica- Conversion Accumulated Write- Balance at

Cost Revaluations depreciation downs Dec. 31, 2001 sales Revaluations Write-backs charges tions tions differences Cost Revaluations depreciation downs June 30, 2002

  Land and buildings 26,565 747  (7,330)  (117) 19,865  (465) 450 8,486  (1,339) 33,549 747  (7,195)  (104) 26,997

  Plant and machinery 62,994 2,943  (37,251)  (327) 28,359  (70)  (3,038) 440 425  (1,044) 61,700 2,943  (39,352)  (219) 25,072

  Industrial and commercial equipment 9,748  (6,183) 3,565  (62)  (831) 432 244  (276) 9,404  (6,332) 3,072
 

  Other assets 20,429 26  (14,201)  (85) 6,169  (13)  (1,217) 715 690  (183) 21,139 26  (14,913)  (91) 6,161
  

  Assets under construction and advances 9,863  (65) 9,798 5,034  (9,881)  (204) 4,807  (60) 4,747

  TOTAL 129,599 3,716  (64,965)  (594) 67,756  (145) 0 0  (5,551) 7,071  (36)  (3,046) 130,599 3,716  (67,792)  (474) 66,049

Opening balances and closing balances, arising from the conversion of accounts of Group companies presented in foreign currencies, are converted into euro currency by using the exchange rates recorded on the date to which said figures refer. 
Exchange rate differences arising over the period are included in the balances shown for June 30, 2002. 


